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ABSTRACTAND MEMORANDUM UNOER SECTION 302 OF THE COMPANIESACT' 1956

l.TheBoardofDirectorsotthecompany(tnet'Board.')videcilcu|arReso|utionNo'012012-13datedMarch30,2013appointed
Mr. Saniiv Paul, as Managing Director ofthe Companywith effect from April 1' 2013' subject to the approvalofthe Shareholders

of the Companv and the statutory authority(iet as may be necessary'

As fequired under Section 302 ofthe Companies Act, 1956, an abstract ofthe terms ofthe appointment of Mr' Sanjiv Paul'

Managing Director and payment of remuneration thereof with effect ftom April 1' 2013 and memofandum of interest is

being sentto the shareholders as set out herein below:'

a)sa|ary:.rhes3|aryofMr,PaL]|sha||beR5,2,68,000/-|acs(RupeesTwoLacssixtyEightThousandon|y)peImonthinthe
scale of Rs 50,000/- Rs.5,00,000/_

ApartfromsalaryMrPauIsha||beentit|edtoperquisitesanda|lowancessubjecttoanove€11|imitof125%ofannual

Providedthat-(i)forthepurposeofca|cu|atingtheaboveceiIing,perquisitessha||beevaIuatedaspertheIncome-
Tax Rules, wheteverapplicable ln absence ofany such rules' perquisites shallbe evaluated atactual

co9t,

(ii) provision fof use of Company's carfof officialduties and telephone at residence (inclLrding payment

for locatca s and tongdhtance officiatcalh)shall not be included in the computation of perquisites

'ortl^e pLrposeot ca culatingthe said ceiling and

(iii) Company's contfibution to Provident Fund and Superannuation Fund orAnnuitv Fund' tothe extent

these either singly or together are not taxable undet the lncome Tax Act' Gratuity payable as per

the rulesotthe Companyand encashment of leave at the end ofthe tenure' shallnot be included

in the computation ofthesaid ceiling

Mr.sanjivPau|,ManagingDi|ectorisinterestedorconce|nedinthematter,sinceitre|atestothetermsofhisappointment
and|emLlneration.NoneoftheDjrectorsofthecompanyotherthanMrsanjivPaUIisconcernedotinterestedintheaforesaid

On behalf ofthe Boatd of Directors

For Tata Metaliks Limited

Sankar Bhattacharya

Date ; April 19, 2013 chiel (corporote Govendnce)

Place : Kolkata & comqanY SecretarY


